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컪풆핞퓮짪솒읂묞픦�

욶솚큖�핂뻖쁢
푾읺�몮픦뽆엳픎팒솧핂핞퓮옪풂핆맒픊옪컿핳펺
큲큲옪캄픦졷헏뫊짷픒컲헣솒옫쁢멑핂삲않쁢
픊옪짪솒읂묞퓯픦졷읊맒멾멚쫂펺훛삖삲

컪풆핞퓮짪솒읂묞쁢캫슲픦힎헏헣컪헏킲헪헏핆캄픦뮮픒
혾옻멚픊옪턶핂얺졷읊킲�삖삲
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����튢���춢않쫺뻖앟쩒흲쥲켊왪쁞
튢���춢않쫺뻖����싊�뾶싖흲뻖��켆
찮쑞뽾쬲빦퉣왪흖븒��쭖횆�왢쬲븒얞휺뾶퇯쑎
쑪퉣왪��푦��앒캊뺂��팓흖튢퉇쑿쭔
�펞�퉣왪��뻖쬂쑪쑎쐚��쵾춡훊
ퟚ퐻쑎쑪찮왦뻖��뺂켆찮쑞왪쁞튢뻏�훦퓮튢춢
않쫺뻖��튾퉇텖쭒훊쑎줂휺쬶�쬂쵾줞짢���븒
븉�쑪줂쐚쩮앒퐎�슎�춚줒�푪푦븉
흖쒆붖툲쬂빦푼퐻쑎쑪�쬲푢쒆�퐲��
�쬲붆않쑲�챁쐚븉�훊쑎줂않쑲즪빦푢않
�훐쐚쑪쐚븉�쑎쑪뽾쥲숞��븉�푢않쐚쓶
�퐻쑎쑪뽾쬲빦�븉���싊�튢���춢않쫺뻖쬂
튪쭃쑿푢흲쥲켊�틮쓞뽾븉�쑎쑪춚짢뽾빹흖�
��퉇��붆�퐻쑎쑪
�쐚튢���춢않쫺�뻲튷�왪�훤�짢않섾�븒
쵾줞�푢않ퟆ싾즫팓흖튢튷빻��휺붆푢뾶쬂뾶�쑎
쑪
����싊캊

펞읂읂삺짣칺
뫊먾솓핊큖많읂풆앎큲짪
솒읂묞믊줂핺짪솒읂묞
퓯켆짆빦큖많읂짪솒읂칺
쩢샎�찧묞쿦
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%S&SIBSE%BIM
GPSNFSDPMMFBHVFPG
8BMEPSGTDIVMF6IMBOETIµIF
4UVUUHBSU(FSNBOZ
BUQSFTFOUHVFTUMFDUVSFSBU'SFJF
)PDITDIVMF4UVUUHBSU4FNJOBS
G»S8BMEPSGQ£EBHPHJL

%FBSDPMMFBHVFTPG4FPVM'SFF8BMEPSG4DIPPM
* UBLF HSFBUQMFBTVSF JO DPOHSBUVMBUJOH TUBGG
QBSFOUTBOEQVQJMTPG4FPVM'SFF8BMEPSG4DIPPM
PO UIF UFOUI BOOJWFSTBSZ DFMFCSBUJPO2VJUF B
OVNCFSPGQVQJMTIBWFBMSFBEZCFOFGJUUFE GSPN
BUUFOEJOHZPVSTDIPPM JOQBSUJDVMBSGSPNUIFDBSF
BOE SFTQPOTJCJMJUZXIJDI ZPVIBWF EFWPUFE UP
UIFN*XPVME MJLF UPFYQSFTTNZHSBUJUVEFUPBMM
UFBDIJOHBOETVQQPSUJOHTUBGGBOEQBSFOUTGPSZPV
IBWFPCWJPVTMZUBLFOHSFBUFPSUTUPSFBMJ[F3VEPMG
4UFJOFSTEFTJSFUIBU8BMEPSGFEVDBUJPOXJMMNPWF
UIFDIJMEBTXFMMBT UIFXPSMEGPSXBSE5IFTBE
UIJOHPGPVSUJNFTJTOPUXIBUXFEPOPUBDIJFWF
CVU SBUIFSXIBUXFEPOPUFWFO USZ UPBDIJFWF
#VUJUJTJOUSZJOHBOEUIJTJTXIBUZPVEJEXIFO
GPVOEJOH4FPVM'SFF8BMEPSG4DIPPMUFOZFBSTBHP
XIFSFUSVFJEFBMJTNMJFT
*XPVME MJLF UPXJTINFNCFST PG 4FPVM 'SFF
8BMEPSG4DIPPMDPOUJOVFETVDDFTT JOUIFJSGVUVSF
FOEFBWPVST
.BSDI����
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튢���춢않쫺뻖���싊
��싊�푢붊앟훎흂쭎숞쭔�븉���빦힇즫�쵾�
펞�쐚붆쬂튢���춢않쫺뻖�퉣왪뻖툲뽾쬲빦
칊켆찮왪�칺흲�흎퐻쑎쑪
��싊��싊흖튢�싊뿒���찋�휺쬶�왪뺂쁞�찋
�뻖툲쐚칆엖쬲흖튾��팒춛툲흖튢펞흋�푢�퐻
쑎쑪켆찮쑞왪뺂뻖툲왪�뻖쬂�힇빦뻖붆튷�않
짣뾶�잖쭪싊뾏횯훎�붖�븒ힲ쬲뾶��
퉇�붆�빦퉣�푦뺂��튷�춢퐻쑎쑪
�켆켆쐚쯆쬲튢��뾶뻖��쥶춢빦쐫앟��
����쁞숞쎒펞�쐚뾶붆�흎퐻쑎쑪�쬲쐚�뾶�
�짢쑪휗�쫞�툲툲�뺂쁞�쯚��춡훞빦뽾툲
�흖튢��뺂��짢�빪�튢쬶뻖툲왪뺂켆찮쬂
캂븉�짢힎퉇퐻쑎쑪뽾쥲숞힎퉇뺂쐚쑲쬲��쐚찮
퐻뺂펞흋훎흖튢�뾶퇮뽾쬲빦�붆셂빻붊뺂�뽾쭂잖
훊�왪���칻�흖튢앋�튷뺂뻲팓얞�훐���즫�캂
펞�흎퐻쑎쑪
����싊켆찮왪뺂뻖툲�흊�숢����훊쬊쑻
빦쿡�붆왣퉎짢�툲붆튾��퐻쑎쑪뽾빹�짢뻖쬂
ힴ뾺흖�쐚폖쓾춛툲쑞뺂쁞쯞쭇���쒆얞흎퐻
쑎쑪�쬲쬂욶죁븒쭤훊�뻖뻲튷�왪�툲줗붆왣빦
�붊쵾붆슞�쫺쐚쒆쐚�쬲�찾뺂쭎���틚�흎퐻쑎
쑪찮왦뻖푪쭎쑪�쩮휺�빦�쐚쫳뻖��뽾븉�쐫붆
퐻쑎쑪�쬲붆켎푢흖휺윪뾏�춯첾�웒흖않찮왦펞
흋�쭪푢붊쭎쑪칃븒�쿊얞휺�흎퐻쑎쑪잖퉣왪
��뻖쬂�븇븒쑪쑎쐚븉�캂펞�흎퐻쑎쑪뻖�찮
왦뽆�쭎쑪��즫��뿆�튢즪�흎퐻쑎쑪�쐚�뾎않
퉣왪�폲쐚푢붊흖훊싾훤흖훏훊��흶�쬂빦
�쬲쵾푢붊흖앟��쬂퐪퐪짢쭒왦븉�뾶휻쑎쑪
�쥶앟�앋���쬲쵾�첾붆왪흖븒않뽾즍븒폲�

멚펂읂엚(FSIBSE")BMMFO4DIXFSUF%FVUTDIMBOE
����뼒솓핊�캫쥚큲�찚읒샎
펞컪펻칺퐎솓줆헒뫃묞칺핞
멷�슫몮슿묞묞칺옪몒킪삲많
����뼒쭎���뼒맒짣줊뫎콚핳픊
옪핊킺����뼒읂뻲켆짆빦펞
컪짪솒읂묞칺뫊헣픒잖�몮솓핊
멞픦큖�핂뻖묞펞컪샂핒묞칺
펻핒묞칺펻핒훟펞짪솒읂묞퓯픦
쪒짷쩣옮핆�묞퓯뫊쿦묞퓯
뫃쭎����뼒솓핊쭎�픦쿦
묞�읺큲팖졶읂멞큖�읆묞헣
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��+BISF'SFJF8BMEPSGTDIVMF4FPVM
8JFWJFM JOFJOFN+BIS[FIOUHFTDIBGGFOVOEBVDICFX¢MUJHUXFSEFOLBOOIBCFOEJF
4DIºMFSJOOFOVOE4DIºMFSEJF-FISFSJOOFOVOE-FISFSVOEJOCFTPOEFSFS8FJTFEJF&MUFSO
EFS'SFJFO8BMEPSGTDIVMFJO4FPVMCFXJFTFO
.JU��,JOEFSOJOEFO,MBTTFO��OBINFOWPS��+BISFOTFDIT-FISLS¢GUFEJF"SCFJUBVG
6OUFSSJDIUFUXVSEFJOTDIMJDIUFO#BSBDLFOBVGGSFJFN(BSUFOMBOE&MUFSOVOE-FISFSJOOFOCSBDIUFO
WJFM*EFBMJTNVT0QGFSCFSFJUTDIBGUVOE,SFBUJWJU¢UBVGVNEFO4DIVMCFUSJFC[VHFX¢ISMFJTUFOVOE
EBTGPSUMBVGFOEF8BDITUVNEFS4DIVMFVNK¢ISMJDIFJOF+BISHBOHTTUVGF[VTJDIFSO
.FJOF'SBVVOEJDIIBUUFOEBNBMT(FMFHFOIFJUEJFTFHSP�BSUJHFO"LUJWJU¢UFOBVTEFS
'FSOFCFPCBDIUFO[VEºSGFO*OSFHFMN¢�JHFO"CTU¢OEFOFSSFJDIUFOVOT.BJMTNJU'PUPT
WPO7FSBOTUBMUVOHFOWFSTDIJFEFOTUFS"SUVOEXJSIBUUFOFSXBSUFUBVGEJFTFO'PUPT
BCHFBSCFJUFUF-FISLS¢GUFVOEHFTUSFTTUF&MUFSO[VTFIFO4UBUUEFTTFOCFNFSLUFXJSTUFUT
FJOPGGFOFT-BDIFO'SFVEFBN6OUFSSJDIUVOEBOIBOEEFS"VTTUBUUVOHEFS3¢VNFEFS
5BGFMCJMEFSVOEEFS7FSLMFJEVOHEFS,JOEFSFJOFOHSP�FO&JOGBMMTSFJDIUVNXJFBVDIFJOF
VOHFCSFNTUF,SFBUJWJU¢U
/BDIEFNEJF4DIVMF����EVSDIFJOFOHSP�FO,SBGUBLUEFS&MUFSOVOEEFT,PMMFHJVNT
EFOXVOEFSWPMMFOVOEWPN-JDIUEVSDIGMVUFUFO/FVCBVCF[PHFOIBUUFXVSEFO JDI
HFNFJOTBNNJU)FSSO%SNFE&SENVU 4DI¢EFM [VS)PTQJUBUJPOFJOHFMBEFO%JF
(BTUGSFVOETDIBGUVOEEBT8PIMXPMMFOEBTVOTFOUHFHFOHFCSBDIUXVSEFXBSFOFJO#BEJO
MJFCFWPMMFSNFOTDIMJDIFS;VXFOEVOH%BTXVSEFOVSOPDIWPOEFSXVOEFSCBSFO1¢EBHPHJL
ºCFSUSPGGFOEJF JOBMMFO,MBTTFOHFQGMFHUXVSEF +FEF6OUFSSJDIUTTUVOEFXBSQFSGFLU
WPSCFSFJUFUBVDIXFOOXJSNBMºCFSSBTDIFOEFJOF,MBTTFBVGTVDIUFO
%JF4DIºMFSJOOFOVOE4DIºMFSHFOPTTFOFTTJDIUMJDIEJFTF4DIVMFCFTVDIFO[VEºSGFO
6OEºCFSBMMFNTDIXFCUFFJOGFJOFS)BVDIWPO,SFBUJWJU¢U*DIFOUTJOOFNJDIOPDIXJFTJDI
4DIºMFSJOEFO1BVTFOBOEFO'MºHFMTFU[UFOVOEJNQSPWJTJFSUFOXJFJOEFS&VSZUINJFEFO
4DIºMFSJOOFOVOE4DIºMFSOEJF(FMFHFOIFJUHFCPUFOXVSEFFJHFOF'PSNFO[VFOUXJDLFMO
XBTCFJVOTJO%FVUTDIMBOETFMCTUBVTHFCJMEFUFO&VSZUINJTUFO�JOOFOOJDIUMFJDIUG¢MMU"VDI
IFSSTDIUFJOBMMFNXBTIJFSWPMMCSBDIUXVSEFFJOFHSP�F-FSOVOE-FCFOTGSFVEFXBT
CFLBOOUMJDIOJDIUTFMCTUWFSTU¢OEMJDI[VFJOBOEFSOEFU
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��훊쑟쑎쑪뽾쬲빦잖칊븉�뻖툲ퟆ퉣붊흖훊�
쑪줆춶��뾶퇮�슞�빦�흎쑪쐚븉�쑎쑪�븉�툲푪
뽾즍븒�앟��짢�휺숞쐚��훊쑟쑎쑪뽾쬲빦쁞�
쐚빻앟�붆쎎흖죊흎퐻쑎쑪퉎짢�툲뷺���
쐚��쐚쑮�뾶퇮��쬲�텖쭒훊쑎줂튢짢쬂툲줗쐚칺
툺�짢찮엖쬂쑮푢쐚빻앟��푦�칺흲�흎퐻쑎쑪
�싊�흖쑪푢츎�쐚�켆�뺂쁞��붊뻖쬂춯첾
흲펞흋��뺆쐚뾶붆�흎퐻쑎쑪펞흋�쇣숢�쒆
흖튢�쬲쐚앟쩒뻖툲왪��첾�뽾왪��푣�뿐�ퟆ
�흶춡훊왪�흖쌆줂��뾎�챁퐻쑎쑪잖펞흋��
�쌘�뾶��휾�왩빦뽾쑪�숦춚짢��쐚찮퐻흖
붖찋춡훞퐻쑎쑪쓚칊븉�퉣왪흖쒆뻖툲왪�툲줗
붆왣빦빻붖슞�쐚쎎뾾�흎퐻쑎쑪
훊앟뺂�팒싊�튷�뺂�흖튢춶�흖휃뷶숞쑪쫾칊
�붆�훊앟왪��싊앟훎흖뽿칻얞흎빦휺윪빃�쐚쐫즫�
짢�얢븉��펞�흎퐻쑎쑪뻖툲왪���짢
쐚켆찮쑞왪����잖쑪쫾�짢쐚뻖툲�즫
�쓚튷�쯶��뾶����븉�쑎쑪휺�쯺쭪�
뻖��퉇�툲쐚뻖툲왪�쎎흖쐚죊�훐훞�칆�펞않
��쭒�싊�붊븯�엖빦춯첾툲줒흖븒쐚젢즽븒칺�쐚
튷��흎퐻쑎쑪�쥲쫳뻖빻앟�쐚앋�뺂않쿊뻖
펞흌퐻쑎쑪뽾ퟆ잗붟�븉��쬲흖븒�쑪빦쓚줂않쿊
퐽펞��뻖쬂쭒숞뾶�튢쐚흺푲�훊휂쭒쑎쑪
��튢���춢않쫺뻖흖쐚���찋�퉣��빦��
�흋퉣�춶�퐻쑎쑪�뻖쐚뷺쭃쑮빊쬂슞휺튢훎��
쑮빊짢왪휺튢빦�퐻쑎쑪�뾎뿒��쓞�푦튾빊�쑿흶
않��팖뾾�쓚�퉇흌쑪쐚븉�붗�뾶쐖숊븉�쑎쑪��
쐚�푦�앟�쇐�흌��푲휺쬶춞튷�짢춚줂칺빦뾶퇮
�짢뺆�펞�흎쓞뽾빻�튷뺂흺쬶���짢옽춡�
�붆�퐻쑎쑪잖뽾앟훎튷�뻖���빻앟�뾶�쬂
뾶춞�짢����짢�휂��쵾쑎쑪
퉎짢�븉왪��힇붖흖쒆붢춯튷�칺�텖쭒훊
쑎줂�쬲첾찋�붆�쐚쭔�않�흖�쯺흲섾�붢춢
빦툲�흲쵾줞튾쒆�츎힇흖뾶흲펞�뾶쬂춚줓쑎쑪

컪픦펂엲풎짾풎픦펂엲풎픒많힒
팒솧핂삲삖쁢짪솒읂쿦묞펞
컪숞쩖픦�뼒샂핒뫊헣픒킪몮
훟맒팖킫뼒쌚솓핊솒읂줆�옪
큲�읂큲묞짪솒읂쿦묞
펞젦�옪솧
����뼒펞묞읊헣읺킪몮핺헎
컪솧뫊찒짪솒읂칺쩢샎픦
�욚묞퓯뫊퐎읂뻲짪솒읂�욚
묞퓯픒퓒묞칺켆짆빦펞컪맣픦
몮몒킻삖삲숞핞뼎읊숞켶몮펺컽
졓픦콞핞많핖킃삖삲엚컮캫삦픎
�몮빪줆핳많옪짪솒읂묞퓯픦펻
칺핂퍊믾펾믇샎쫆�퓮묞퓯픒퓒
팖뺂컪읊잜핂튾켶킃삖삲믆읺몮
핂퍊믾슲엲훊믾픦폖읊펺얺짪솒읂
묞핳펞컪킲�켶킃삖삲

헎컪
욶펂�픦펂헪퐎폲쁦큖쩮읂픦솒
킪칺잖핂뻖�멞����
큖쩮읂픦펻칺쩮큲엚����
푢�읺큲�읺슪읺쩮엚쩮
큲엚픦펾믖쿮칺픦헒믾큖쩮읂
����
읂뻲�퓮묞퓯뫊헣뽆섢큖�
����
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#FNFSLFOTXFSUXBSBVDIEJFTP[JBMF(FNFJOTDIBGU%BTLBNJOTCFTPOEFSFCFJEFS
GFJFSMJDIFO&JOXFJIVOHEFTOFVFO4DIVMHFC¢VEFT[VN"VTESVDLCFJEFSOJDIUBMMFJOFJOF
BVTHFMBTTFOF'SFVEFIFSSTDIUFTPOEFSOBVDIFJO(FNFJOTDIBGUTHFJTUEFSBMMF JOFJOFS
MJFCFWPMMFO;VXFOEVOH[VFJOBOEFSWFSFJOUF
7PS [XFJ +BISFOIBUUFO JDIEBOOOPDI FJONBM EJF(FMFHFOIFJU HFNFJOTBNNJU
NFJOFSMJFCFO'SBVEJF4DIVMF[VCFTVDIFOVOEWJFS8PDIFOJOWJFMFO6OUFSSJDIUFO[V
IPTQJUJFSFO"OEFO'SBHFOEJFCFJEFO/BDICFTQSFDIVOHFOEFS6OUFSSJDIUTTUVOEFO
WPOEFO,PMMFHJOOFOVOE,PMMFHFOHFTUFMMUXVSEFOLPOOUFOXJSEFO,FOOUOJTSFJDIUVN
VOEEBTHSP�F3FGMFYJPOTWFSN´HFOCFXVOEFSO"VDITUFMMUFOXJSNJU#FXVOEFSVOH
GFTUEBTTBMMEBTKFOJHFXBT[VS0QUJNJFSVOHEFT6OUFSSJDIUTCFTQSPDIFOXPSEFOXBS
TDIPOBNGPMHFOEFO5BHVNHFTFU[UXVSEF&CFOTPCFNFSLFOTXFSUXBSEFSMJFCFWPMMFVOE
FNQBUIJTDIF#MJDLBMMFS,PMMFHJOOFOVOE,PMMFHFOBVGEJF4DIºMFSJOOFOVOE4DIºMFS
"OEFS&OUXJDLMVOHEFS,JOEFSVOE+VHFOEMJDIFOLPOOUFOXJSEBOOGFTUTUFMMFOEBTT
WJFMF#FTPOEFSIFJUFOVOUFSBOEFSFNBVDI-FSOTDIX¢DIFOOBDI[XFJ+BISFOLPNQFOTJFSU
UFJMXFJTFTPHBSJO5BMFOUFVNHFXBOEFMUXPSEFOXBSFO%FO-FISLS¢GUFOXBSFTEVSDIEJF
6OUFSTUºU[VOHTFJUFOTEFS&MUFSOXJFBVDIEVSDIEJFFFLUJWFLPMMFHJBMF;VTBNNFOBSCFJU
HFMVOHFOLMFJOF8VOEFS[VWPMMCSJOHFO
%BTXBSEFO#FUSPFOFOWJFMMFJDIUHBSOJDIUTPBVGHFGBMMFOBCFSEVSDIEFO[XFJK¢ISJHFO
"CTUBOE[XJTDIFOEFO#FTVDIFOXBSEJFTF&OUXJDLMVOHFSLFOOCBSHFXPSEFO&JOFTP
HSP�BSUJHF4DIVMHFNFJOTDIBGUTVDIUJO%FVUTDIMBOEJISFTHMFJDIFO/JDIUEBTTFT%FSBSUJHFT
BVDICFJVOTH¢CFBCFSNBONVTTTDIPOTVDIFOVNFJOF4DIVMFNJUWFSHMFJDICBSFN
/JWFBVBVGTQºSFO[VL´OOFO
%BEJF'SFJF8BMEPSGTDIVMF4FPVMOVOJISFFSTUF[X´MGUF,MBTTFFOUMBTTFOIBUVOENJU���
4DIºMFSJOOFOVOE4DIºMFSOWPMMBVTHFTUBUUFUJTUUSJUUTJFOBDIEFS(SºOEVOHTQIBTFJOFJO
4UBEJVNEFS,POTPMJEJFSVOH.BOGºIMUTJDIQM´U[MJDIOJDIUNFISXJFTFMCTUWFSTU¢OEMJDI
WPO KFOFO)JMGFOHFUSBHFOEJFBVTEFSHFJTUJHFO8FMULPNNFO/VOIFJ�UFT KFOF
6OCFGBOHFOIFJUKFOFTPFOF-BDIFOEBTXJSNJU'SFVEFCFPCBDIUFOEVSGUFOEVSDIFJOF
GPSUMBVGFOEFIFS[FOTXBSNFHFEBOLMJDIF3FFYJPOEFTFJHFOFO)BOEFMOT[VVOUFSNBVFSO
%BTCFEFVUFUCFJFJOFNHFXBDITFOFO4DIVMPSHBOJTNVTFJOFJOUFOTJWJFSUF"SCFJUBOEFO
HFNFJOTBNFO(SVOEMBHFO
.´HFEJF0GGFOIFJUGºS/FVFTJOTCFTPOEFSFGºSHVUF*OTQJSBUJPOFOOJDIUOVSFSIBMUFO
CMFJCFOTPOEFSOBOHFTJDIUTEFSWJFMFO)FSBVTGPSEFSVOHFOEJFVOTFSF;JWJMJTBUJPONJUTJDI
CSJOHUTUFUJHXBDITFOVOE[VN(FEFJIFOEFSLPNNFOEFO(FOFSBUJPOFOCFJUSBHFO
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�훦쐚튢���춢않쫺뻖앟쩒켆찮퉣흲쥲켊왪쁞
���싊않횲�흖춢않쫺뻖��푢�얞흎쓞퐎붆쫺
흖튢�쐚흲쥲켊뻖����싊흖쒆�ퟆ뾶��칺숺
왢쭃쑎쑪흲쥲켊�퉎짢튪쭃얢뻖�흲쥲휺즪��왪�옪
짢빦뻳�펞않흖튢춢않쫺�앟�툶���빦
뾶엫�튾�쯶춢�ퟚ퐻쑎쑪
찍싊�흲쥲켊�뻖쬂춯첾뾶�흖�쐚�즃훊푢훊
뽾쬲빦숮쵾���붢�퉇숞줂�춢않쫺뻖흖붆칾���
퐻쑎쑪쑪쫾휺윪뻖뷺쳂왪칺쑪않흲쥲켊�뻖붆쭪�
쒆���퉇��흎퐻쑎쑪흊�숢붛�뺂�쬲짢�쩮휺�
뻖힆��뺆퉇�짢뾶쐫튷뺂붣뺆튷��뻲쐚븉�즂쐖
숊펞않�흎빦앟푢흖�쐚쭪�칊��뺂욶죁켊�
뾶쬂빃퐻쑎쑪
���춢않쫺뻖�붖앋뺆�찋�퐎붆쫺춢
않쫺뻖붆붢뻖�찍싊흖훒븒얢툲츚쒆흖쒆�
퉇�첞툲쓞븉�붛븒퉣붇숲퐻쑎쑪뽾붖앋뺆�뽾붆툺
훞쓞푢쒆�빦퉇휾휺짢�쭒�흖븒쐚뽾붆쓞쭖
��퉇흖욷쭤훊윮휺�쐚븉�즂칺�쑎쑪
춢않쫺뻖쬂�븒얢툲줒�칊뻖��왪��
쐚�뻖흖쒆뽾�펢붊��퉇흖튢휺숦펞흌�븉�쑎
쑪�흖븒쐚뻖툲왪붊��쒆붖�찮츚��짢칺힆퐻쑎쑪뽾
왪�툲줗훎흖튢�흖븒캏툲빦붇��짆짢�춡훊왪
�뾶�뽾��칆뺂툲춯�짢칺쉋쑎쑪뻖��왪��첾
����쑪쫾휺쐖�뻖흖튢않칾�흌빦쐖쁺칾�
흌쐚쌘빦푦튷��짢앟��푦�짢붆왣��퐻쑎쑪
흲쥲켊�빊팓튷�빦츎힇빦춢않쫺�푦�춢�푢
빦툶푢뾶쬂뾶�쑎쑪

�읺큲�퍊�$ISJTUPQI+BLF
����뼒�큖많읂펞컪짪솒읂

묞묞칺
����뼒��큞엖짪솒읂묞퓯켆짆빦

킪핟
����뼒�헎뼒푆묻펂쿦펓짷쩣옮�
����뼒옪킪잖샎�찧묞쿦
����뼒솒묞팒폲퍊잖많�핆샎묞쿦
����뼒�큖많읂뻲쩖ퟆ짪솒읂

묞컲잋젲쩒
��������헎뼒폏펂묞칺
����뼒�뫟헎푾펞컪훟묻짪솒읂폏펂

묞칺펾쿦풂폏
����뼒�핺밚힎��펺맪묻많펞컪맣

펾묞칺묞퓯��힒
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%FBS$PMMFBHVFT1BSFOUTBOE4UVEFOUTPG UIF'SFJF8BMEPSGTDIVMF
4FPVM
GSPN4UVUUHBSUXIFSF8BMEPSGFEVDBUJPOTUBSUFENPSFUIBOBIVOESFE
ZFBSTBHP*NTFOEJOHZPVNZDPOHSBUVMBUJPOTBOEWFSZCFTUXJTIFT
PO UIFPDDBTJPOPGZPVS��UIBOOJWFSTBSZ)BWJOH MFGU UIF UFFUIJOH
QSPCMFNTPGBOFXMZGPVOEFETDIPPMMPOHCFIJOEZPVIBWFEFWFMPQFE
JOUPBTUSPOHQJMMBSTVQQPSUJOHUIFTQSFBEPGUIF8BMEPSGJNQVMTFJOUIF
,PSFBODBQJUBM
#FGPSFWJTJUJOHZPVSTDIPPMTFWFSBMZFBSTBHP*IBECFFOUP8BMEPSG
TDIPPMTJONPSFUIBO��DPVOUSJFTJO&VSPQF"TJBBOE4PVUI"NFSJDB
/POFPGUIFTDIPPMCVJMEJOHTJNQSFTTFENFTPNVDIBT NPEFSOBT
ZPVSTXIJDIDPOTJTUTPGBHSFBUEFBMPGTUFFMBOEHMBTT0VUXBSEMZUIJT
NJHIUCFGFMUBTQSPNPUJOHGVODUJPOBMJUZBOEPCKFDUJWFOFTT"UUIFTBNF
UJNF*FYQFSJFODFEBWFSZTQFDJBMBUNPTQIFSFPGDPSEJBMJUZBOEXBSNUI
XIJDITUSPOHMZ SFNJOEFENFPGIPXPOFPG UIF GJSTU TUBUF TDIPPM
JOTQFDUPSTEFTDSJCFEIJTJNQSFTTJPOPGUIFDPMMFHFPGUFBDIFSTIFHPUUP
LOPXBGFXZFBSTBGUFSUIF4UVUUHBSU8BMEPSG4DIPPMIBECFFOGPVOEFE
&WFO UIPVHI UIF JOTQFDUPSPCWJPVTMZVTFE UIFTPNFXIBUFMFWBUFE
MBOHVBHFPGIJTUJNFXIBUIFXSPUFBQQFBSTUPNFUPCFIJHIMZSFMFWBOU
"OZPOFXIPDPNFTJOUPDPOUBDUXJUIUIF8BMEPSG4DIPPMXJMMOPU
CFBCMFUPFTDBQFUIFJNQSFTTJPOGSPNUIFSTUNPNFOUUIBUBVOJRVF
UFBDIJOHTUBJTXPSLJOHBUUIJTTDIPPM5IFCPOECFUXFFOUIFUFBDIFST
TFFNTUPNFUPCFFYFNQMBSZPOFTFSWFTUIFPUIFSJOMPWFFBDISBEJBUFT
TUSFOHUIJOPSEFSUPBCTPSCTUSFOHUIJOUVSO5IFQSPGFTTJPOBMXPSL
PGUIFUFBDIJOHTUBJTMMFEXJUIUIFTBNFTQJSJUXJUIBIJHIBOEIPMZ
RVBMJUZUIBU*IBWFOFWFSGPVOEBOEGFMUJOBOZPUIFSUZQFPGTDIPPM
.BZZPVDPOUJOVFUPHSPXBOEPVSJTIBOEDVMUJWBUFBOETQSFBEUIF
8BMEPSGTQJSJUUPUIFCFTUPGZPVSBCJMJUZ
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.JDIBFM1FSTPO짆펦읂홂

튢���춢않쫺뻖�툲줗쐚앟쩒뻖툲툲줗쐚켆찮
쑞툲줗쐚퉣왪흖븒�튦��싊�튷뺂흖쒆�푲�짢
�쬂왢쭃쑎쑪
�쐚����싊켆�뻖�튷�뺂���칺빦퉇뾏싊
�쳂쬲펞흋�흲쁞않�펞�흎퐻쑎쑪�쐚쭪�
�뽿��뻖툲왪뺂켆찮슎첺숞쯑�퉣왪�쭒숦펞�흎퐻
쑎쑪
뽾�짢�숢�싊붊짢숞쓶쵿뺂��줂�
숞흖튢츒휺�쐚�즃����튾빊쐚�쭖쭔�칆퐻
쑎쑪�쥶퉇흖튢춢않쫺뻖�뺂뾶�붆흂쭎숞��
�쓚뿮쑱븒얯쑎쑪
춢않쫺뻖��붆���뺂�쐚휺쬶�ퟆ퉣왪���
짢�튷��얞않짣뻖�쐚��쑎쑪�뾶ퟆ��푣뽾쬲빦
푦쨶쬂붆�빦�푦뺂�칆퉇흖쒆��븶��빦
앟펞�븒쐚븉�쑎쑪
�흖튢휾뾏숺��뻖�흖튢�쵾쬂붆�쐚엖붆��
팒쬂칊쓚붛�쑎쑪뽾븉�춚짢�붊붊�뺆빊ퟆ��
쭒숮�쑎쑪�븉��쵾쐚쑿흶뻖툲ퟆ퉣�뺆빊�빦
뽾쬲빦뻖툲ퟆ켆찮뽾쬲빦뻖툲붊�쭒숮�쑎쑪
�엖�팒쐚붢칊��쒆쬂튢쭒붆쐫빦��쵾욚
휺쬂튢쒆푦펞쐚흌퐻쑎쑪
쓶쵿퉇흖튢쐚쭎퐪쬂퓮휂빦뷶쬲쬂엖휺휂쯶
�����휃얞빦줂�펞흋왷�짢뻖��칾����팒
붆�휃얯쑎쑪
잖�쬲붆뾎튾뾶흖쓚�퉇붆쐫�훐쑪빦퉣붇쓞�
즃�������툲팒뺂뺆빊�븶흲쬂켊찋칺흲�
흎퐻쑎쑪
뽾ퟆ쓚켎휺뻖�튷��춢않쫺뻖���잖쑪쫾
���팒붆�쐚쓶뽾븉�춢않쫺뻖붊�즫�흋�
쑎쑪�쐚흲쥲츎�뻳춯첾��쥶붆쐫튷�쭪�뾓

짆펦읂홂.JDIBFM1FSTPO
펢힎삖펂옪솧킪삲짪솒읂묞
줊읺묞칺많쇦펂쩮읊읾삲엦큖�핂
뻖펞컪쿦줊읺믾몒픒쿦펓
몮쩮읊읾펞짎졾묞픦샎묞칺
옪솧삲핂펞쁢펾믇묞칺옪컪
솒솧폎삲����뼒쭎�삲퍟묞
펞컪짪솒읂묞퓯젦�옪솧몮핖
몮����뼒쭎�묻뫊핆펾픒쟈펂�
몒컪풆핞퓮솧잊묞캏믗뫊헣픒퓒
젦�옪솧훟핂삲
핺펞솒쩮읊읾픦삲쿦짪솒읂묞
펞컪줊읺펞�쿦펓픒솣몮핖몮짪
솒읂묞퓯켆짆빦뫊헣펞쿦줊읺
맣칺옪솒솧훟핂삲
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.JDIBFM1FSTPO짆펦읂홂

-JFCF-FISFS MJFCF&MUFSO MJFCF4DIºMFSEFS4FPVM
GSFJF8BMEPSGTDIVMF [VO¢DITU FJONBMIFS[MJDIFO
(MºDLXVOTDI[VN��K¢ISJHFO#FTUFIFO
4FJU ����EVSGUF JDIEJF&OUXJDLMVOHEFS4DIVMF
CFPCBDIUFOCF[JFIVOHTXFJTFCFHMFJUFO JODMVTJWF
1IZTJLVOUFSSJDIUJOEFSI´DITUFO,MBTTF6OEJDIIBCF
TFISFOHBHJFSUF-FISFSVOE&MUFSOVOEXVOEFSCBSF
4DIºMFSLFOOFOHFMFSOU
4FJUEFNIBUTJDIWPSBMMFNJOEFOMFU[UFOCFJEFO
+BISFOEVSDIEJF$PSPOB1BOEFNJFBCFSBVDIKFU[U
EVSDIEFO,SJFHJO&VSPQBEFS6LSBJOFTFISWJFMJO
EFS8FMUWFS¢OEFSU%BTIBUNJSOPDIFJONBMCFTPOEFST
WPS"VHFOHFGºISUXJFXJDIUJHEJF8BMEPSGQ¢EBHPHJL
VOEJISF(SVOEMBHFOTJOE
*DITFIFBMT)BVQUBVGHBCFEFS8BMEPSGQ¢EBHPHJL
BOEJFKVOHFO.FOTDIFOTP[VFS[JFIFOEBTTTJFBMT
&SXBDITFOF GSFJF.FOTDIFOXFSEFOEJFNJU.VU
4FMCTUCFXVTTUTFJOVOE7FSUSBVFOJOTJDITFMCTUVOE
JISF6NHFCVOH&OUTDIFJEVOHFOUSFFOVOEEFNHFN¢�
IBOEFMO
%JFPCFOHFOBOOUFO&SFJHOJTTFIBCFOEBCFJEJF
HSP�F#FEFVUVOH[XFJFS&MFNFOUFEJFTFS1¢EBHPHJL
CFTPOEFSTIFSWPSHFIPCFOEJFXJSLMJDIF#FHFHOVOH
WPOVOEEJF#F[JFIVOH[XJTDIFOEFO.FOTDIFO%BT
CFEFVUFU[VO¢DITUOBUºSMJDIEJF#F[JFIVOH[XJTDIFO
-FISFSVOE4DIºMFS BCFSHFOBVTPBVDI[XJTDIFO
-FISFSOVOE&MUFSOVOEEFO&MUFSOVOUFSFJOBOEFS
#FJEFTJTUOVSJNQFST´OMJDIFO(FTQS¢DIN´HMJDIVOE
LBOOOJDIUXJSLMJDIEVSDIEJHJUBMF.FEJFOFSTFU[U
XFSEFO



3030  3030  ᕽᬙᯱᮁၽࠥ⥥⦺Ʊ�ᗭ}�����⇶ᔍݕ�����ᯥŝᱶ����ᔢɪŝᱶ����ᕽᬙᯱᮁၽࠥ⥥���֥᮹�ᩎᔍ�����ᕽᬙᯱᮁၽࠥ⥥�ℌ���⦺֥�����ᇡ༉ܹ�����⦺Ʊ�⧪ᔍ

���짢빃퐻쑎쑪튾츎�쳂쬲흖푢붊흖튢����싊�빊����싊흲쥲쑪쫾뻖
뻖툲왪��뺆퐻쑎쑪
��싊�쳂쬲펞흋��튾쵾숞흖않쭎�붆�짢흲쥲뻖�뻖툲왪�찮힆퐻쑎쑪튢�뻖ퟆ�
빊앟쭂뻖흖튢�쳂쬲펞흋��튾쵾숞흖쑪쫾뻖뻖툲왪�찮엖찮흲쁞븉��쬂��
쑎쑪
쩮앒퐎�슎�툲�쬲흖쒆뾎휾�쑪�뺂붟�얯쑎쑪
�붊�힇흖
툲붆춞힇얞휺튷얞빦
툲흖
붢칊힇��툺훊���웒쭒�
뷺붛쑪
�뾎휾�붢칊���짢튢�뻖흖��펞��븉�쑎쑪붇뻖�튷�켆��훐�쯺튢
빻앟�즫�쬂쭒왪펞��븉�쑎쑪�쥶�쵾흖튢튢���춢않쫺뻖��팓��튷���
흲쭔��뾶ퟆ튷푦쨶쬂붆�빦쑪쫾뻖ퟆ쁞�푢뾾뾶�쑎쑪
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(FSBEFEJF1BOEFNJFNJU JISFO&JOTDIS¢OLVOHFO .BTLFOQGMJDIU"CTUBOETSFHFMO
&JOTDIS¢OLVOHEFS#FXFHVOHTVOE#FHFHOVOHTN´HMJDILFJUFO0OMJOF6OUFSSJDIUIBUNJS
HF[FJHUXJFXFTFOUMJDIEJFTF&MFNFOUFTJOE
&CFOTPIBUEFSGºSVOTJOEJFTFN+BISIVOEFSUOJDIUNFISGºSN´HMJDIHFIBMUFOF,SJFHJO
&VSPQBEBT'FIMFOWPOXJSLMJDIFS,PNNVOJLBUJPOVOE#F[JFIVOHEFVUMJDIHFNBDIU
%BOFCFOHJCUFTFJOXFJUFSFTXJDIUJHFT&MFNFOU[VSHFEFJIMJDIFO&OUXJDLMVOHEFS
4DIVMFCF[JFIVOHTXFJTFEFS8BMEPSGQ¢EBHPHJLEJF;VTBNNFOBSCFJUEFS8BMEPSGTDIVMFO
%BTIBUTJDITFISQPTJUJWCFJNFISFSFONFJOFS#FTVDIFJO,PSFBHF[FJHU"OBMMFOESFJ
1IZTJLFQPDIFOEJF JDIHFHFCFOIBCF�,MBTTF4FPVM��VOE��,MBTTF$IFPOHHZF
IBCFO-FISFSBVTWFSTDIJFEFOFO4DIVMFOIPTQJUJFSU#FJN4FNJOBSGºSEJF,MBTTFOMFISFS
[VS1IZTJLEFS�#JT �,MBTTFIBCFOFCFOGBMMT-FISFSBVTWFSTDIJFEFOFO4DIVMFO
UFJMHFOPNNFO*DILPOOUFEBCFJFCFOTPXJFJOEFO&QPDIFOVOEBVDICFJN1IZTJLTFNJOBS
GºS-FISFSEFS4DIVMFWPO%POHSJNBVGEJF4BNNMVOHFOEFS4DIVMFOWPO$IFPOHHZFVOE
4FPVM[VSºDL[VHSFJGFO
3VEPMG4UFJOFST.PUUPEFS4P[JBMFUIJLESºDLUEBTOPDIFJONBMBOEFSTBVT
)FJMTBNJTUOVSXFOO
*N4QJFHFMEFS.FOTDIFOTFFMF
TJDICJMEFUEJFHBO[F(FNFJOTDIBGU
VOEJOEFS(FNFJOTDIBGU
MFCFUEFS&JO[FMTFFMF,SBGU
%JFTFT.PUUPLBOONBOEVSDIBVTBVGEJF4DIVMFOBMTJOEJWJEVFMMF0SHBOJTNFOºCFSUSBHFO
4JFL´OOFOFJOF(FNFJOTDIBGUCJMEFOPIOFEBCFJBVGJISF4FMCTU¢OEJHLFJU[VWFS[JDIUFO
*OEJFTFN4JOOFXºOTDIFJDIEFS4FPVMGSFJF8BMEPSGTDIVMFGºSJISFXFJUFSF&OUXJDLMVOH
WJFM.VU4FMCTUCFXVTTUTFJOVOE7FSUSBVFO JOTJDIVOEEJF;VTBNNFOBSCFJUNJUEFO
BOEFSFO4DIVMFO
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%S&SENVU+4DI£EFM펞펂슪줂퀞셆

���싊�흖��춢않쫺뻖붆쩮앒퐎�슎흖�
앋�퐎붆쫺흖튪쭃얞흎�웒����싊흖쐚�튾빊��
붢뻳흖����붢붆슞쐚�쭖쯺����붢춢않쫺뻖
쩮앒퐎�슎뻖붆퉣뾾븉�줂빦훊첺않퉣붇�챁
퐻쑎쑪뽾뻖�숞붆튢���춢않쫺뻖�쯶��퉇
뾏싊뿒�튷얞휺��싊뾶싖��쬂흺븒얞흎퐻쑎쑪
�튾빊휺쬶�왪�춢않쫺뻖��뻖뺂뺂�흖�뻖�
얞빦펞흋�춡�펞�쑪쐚븉��쭖짢쌆줂���쑎쑪�
����붊퉇뺂튾빊퉇��뻖��춶빃�빦휺쬶�ퟆ�팒
싊왪흖븒툼�쳂���붆�짢쭒�쩮휺�븉�훊쑎줂찮왦
툲줒��쫞ퟆ쁞튷��뺂��뷶�쯶��븶뺂쬂
붆�쑪쐚븉�훒즪�펞�퐻쑎쑪튾빊�앟�튢�켇�
뽾쬲빦숮�휺쐖빹흖튢숞찮왦툲줒��푦�쑮즫�튷
빦쁞쐚툲줒왪�춶즪빦빃�퉣붇빦켆
훊�욚휺ퟆ��즫�짢�푦��흋뺂툲퉣흖빻휂
쑎쑪
�쥶�흖튢����싊뺂����싊흖훒븒얢튢���춢않쫺
뻖����싊��빦�붟�푦뺂흺��짢뻖쬂
빊팓�힇푢뾶쬂뾶�쑎쑪

펞펂슪줂퀞셆짣칺%S&SENVU+4DI£EFM%PSOBDI"S MFTIF JN 4DIXFJ[
솓핊�읆�캫핺큲퓒큲묻헏
콚팒�콚뼒헒줆핆힎픦픦칺�
욚묞퓯핞
����뼒쭎�큲퓒큲핂�쩮�잚쪟풞
큖�핂뻖짣칺샇킪펞켆풚힒��픦
핆힎픦쪟풞펞컪콚팒뫊픦칺옪
솧핊짦콚팒뫊훟펞컪팒솧짪삺
�욚묞퓯헒줆����뼒쭎�����뼒큲
퓒큲팒읊엖큲핒픦4POOFOIPG픦샂
샇픦칺옪솧묞픦칺솧묞칺퐎
샎훟픒퓒맣펾뫊헎핟솧켆핞뼎
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%S&SENVU+4DI£EFM펞펂슪줂퀞셆

퐎켆졓픦콞핞읊숮
헎컪
�팒솧픦짪삺픒핂몮힎솒몮핂
븚펂훊믾묂�팒뿢�칺����
�폏퓮팒킪믾펞펂�풓큲�큲
�������
�졶�믾맒�캫뫊폏퓮팒킪믾�젆
�칺큖많읂����
�픦�욚헏뫊헪펞펆큲않핆
�칺쥚����
�픦뫊�욚묞퓯쩮읆�칺����
�폏퍟뫊�욚핞퓮헣킮�칺큖
많읂����
믆푆핆힎픦핯힎펞팒솧픦짪삺
뫊쿦팒솧�콚뼒뫎�슿펞뫎풞
몮삲쿦믆읺몮픦칺솧푆펞큲퓒큲
솒읂빦픦�욚묞퓯뫊칺�욚뫊
솒읂빦픦핆힎묞퓯팒�섾짆묂�
팒뿢�퓮폲핂읺짆뫊헣푾�않핂빦
�펞쯚픦�욚묞퓯켆짆빦팒읊엖큲
핒픦칺묞퓯뫊헣펞컪맣픦솧픒몮
몒킻삖삲

"MTWPSºCFS���+BISFOEJFFSTUF8BMEPSGTDIVMFJO
4UVUUHBSU%FVUTDIMBOEWPO3VEPMG4UFJOFSHFHSºOEFU
XVSEFI¢UUFOJFNBOEEBSBOHFEBDIUEBTTFTJN+BISF
����ºCFS����HFOBVFSHFTBHU����8BMEPSGVOE
3VEPMG4UFJOFS4DIVMFOJO��-¢OEFSOEFS8FMUHFCFO
XJSE&JOFEBWPOJTUEJF4FPVM'SFJF8BMEPSGTDIVMFEJF
OVOCFSFJUT JIS��+BISFT+VCJM¢VNIBUVOECJT[VS
0CFSTUVGFBVTHFCBVUJTU
&T JTUXVOEFSCBS [VXJTTFO EBTT JNNFSNFIS
,JOEFS BVG EFS HBO[FO8FMU OBDIEFN-FISQMBO
EFS8BMEPSGQ¢EBHPHJL FS[PHFOVOEVOUFSSJDIUFU
XFSEFO%BTVNGBTTFOEF.FOTDIFOVOE8FMUCJME
XFMDIFTIJOUFSEJFTFS1¢EBHPHJLTUFIUIJMGU KVOHFO
.FOTDIFO JNNFSNFISFJO#FXVTTUTFJOEBWPO[V
CFLPNNFOEBTTOJDIUOVSEJFNBUFSJFMMFO8FSUFFJOF
3PMMF JN-FCFOTQJFMFOTPOEFSOEBTTEFSFJO[FMOF
.FOTDIVOEEJFHFTBNUF.FOTDIIFJUTJDI JOFJOFN
&OUXJDLMVOHTQSP[FTTCFGJOEFOEFSIPGGFOUMJDI[V
FJOFN HVUFO&OEF LPNNFOXJSE.FIS EFOO KF
CSBVDIUEJF8FMU.FOTDIFOJN0TUFO8FTUFO/PSEFO
VOE4ºEFOEJFHFMFSOUIBCFOTJDIFJOFJHFOFT6SUFJM
[VCJMEFO3ºDLTJDIUBVG JISF.JUNFOTDIFOVOEEJF
6NXFMU[VOFINFOVOETJDIJEFFOSFJDIVOELSFBUJWJN
#FSVGTVOE4P[JBMMFCFOFJO[VCSJOHFO
*OTPGFSON´DIUFJDIEFS'SFJFO8BMEPSGTDIVMF4FPVM
EJF JDI JOEFO+BISFO����VOE����LFOOFOMFSOFO
EVSGUFHBO[IFS[MJDI[VEJFTFN+VCJM¢VNHSBUVMJFSFO
VOEXºOTDIFOEBTTEJF4DIVMFXFJUFSIJONJUTPMDIFN
&OHBHFNFOUVOE&OUIVTJBTNVTHFGºISUXJSE
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&MNBS4DISPFEFS펦잖큖웮섢

툲줗훎흖�푦����뾾
튦흖�푦�쿡�뿉왪뾶쬂
힇�훎�붖뺂왦왦�
���붊���흖
푪��앟���흲
숺쯺��푪��흲
붆�ힲ펞�않짣
�빹�뽾흖븒춚��쑪
쩮앒퐎�슎��튣�("���1���
�훦쐚튢���춢않쫺뻖�켆찮쑞앟쩒뻖툲흲쥲
켊퉣흲쥲켊
튢���춢않쫺뻖붆��싊�얞흎뻶�훊���않훐
빦뽾즍쑪빦쐟�않훐�숞��쑎쑪�튾�앟훎쭔�븉왪
��쩮휺쉎퐻쑎쑪쯑�뻖뷺쳂��흎빦퉇뾏흖��싊
뿒�ힲ즾빦뻖툲쐚춢않쫺뻖����춢뷾��숺
욡빦켆찮쑞왪�뻖흖��������짢텖쭒훊
쑎줂숺��짢않뻖툲왪�앟�푦쨶쯶쁞�뻖흖튢
춢않쫺뻖��퉣앟붖슞�븒�푦�찯쬂쑲튷않짣앛
빦잖칺빦�퐻쑎쑪
�붆�뻖쬂춯첾�웒앟쩒뻖툲왪�춢않쫺뻖�흖
��흲앟빦붇�붆�푦��흋훎흖뻖���푦�숺
������짢춡훊왪�빦푪쐚븉�����짢�
퐻쑎쑪잖�쥲�휃얢뻖툲왪�뻖��푦�앟흖
퉣왪�빻찋��쐚븉���펞�흎퐻쑎쑪흖푢붊뺂
�훋�쬲쵾ퟆ붟�힎펦힇흳텖쭒훊쑎줂찮왦힇흳흖튢
뻖훎흖춶�뺂앟��뽿��짢툺훊���빦���붖
�펞�흎퐻쑎쑪

펦잖큖왾섢&MNBS4DISPFEFS
솓핊찧펢샎묞펞컪캫줊퓮헒
킫줊캫읺헒뫃
큖�핂뻖캫졓펻솧뽛쩣뫊섾젢�
펞컪펾묺솧
않핂쭎읂�짪솒읂묞펞컪��뼒
맒캏믗뫊헣묞칺펻핒캫줊홓묞
큖�많읂짪솒읂칺쩢샎�찧
묞쿦킫줊솧줊묞쿦쩣힎솒
�켎캏믗뫊헣묞칺힎솒묞쿦캫줊
쿦펓풞읺퐎짷쩣옮
솓핊힎펻픦맣픦퐎묻핆힎켊�
맣픦
����뼒쭎�컪풆핞퓮짪솒읂묞캏
믗뫊헣젦�
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&MNBS4DISPFEFS펦잖큖웮섢

&TXBMUFXBT(FJTUFTLSBGU JO-JFCF&TXJSLFXBT
(FJTUFTMJDIU JO(ºUF"VT)FS[FOTTJDIFSIFJU6OE
4FFMFOGFTUJHLFJU *O KVOHFO.FOTDIFOXFTFO'ºSEFT
-FJCFT"SCFJUTLSBGU'ºSEFS4FFMF*OOJHLFJU'ºSEFT
(FJTUFT)FMMJHLFJU&SCSJOHFOLBOO%FNTFJHFXFJIU
EJFTF4U¢UUF
34UFJOFS(SVOETUFJOTQSVDI
("���4���
-JFCF&MUFSO,PMMFHFOVOE 4DIºMFS EFS 'SFJFO
8BMEPSGTDIVMF4FPVM
�� +BISF'SFJF8BMEPSGTDIVMF4FPVMOJDIUNFIS
KVOHVOEOPDIOJDIUBMU *OEJFTFO+BISFOJTUTDIPO
TFISWJFMFTHFMVOHFOFJOTDI´OHFTUBMUFUFT(FC¢VEF
JTU CF[PHFOXPSEFO FJOF FSTUF ��,MBTTFCFMFCU
EJF0CFSTUVGFOS¢VNFEBT,PMMFHJVNBSCFJUFUNJU
&OHBHFNFOU GºS EJF8BMEPSGQ¢EBHPHJL VOE EJF
&MUFSOTDIBGU US¢HUVOETUºU[UEJF4DIVMF¢V�FSMJDI
EVSDIEJFGJOBO[JFMMFO;VXFOEVOHFOVOEJOOFSMJDI
EVSDI7FSUSBVFOJOEJF"SCFJUEFS-FISFSTDIBGUVOE
HFNFJOTBNFT#FNºIFOVNEJF&SGºMMVOHEFT;JFMT
IJFSBN0SU8BMEPSGQ¢EBHPHJL MFCFOEJHXFSEFO[V
MBTTFO
#FJNFJOFO#FTVDIFOBOEFS 4DIVMFLPOOUF JDI
TFMCTUVONJUUFMCBSXBISOFINFOXJF JOUFOTJWEJF
,PMMFHFOTJDI JOEJF8BMEPSGQ¢EBHPHJLFJOBSCFJUFO
VOE JISF"SCFJUWFSUJFGFOVNNFISVOENFISEFO
HFJTUJHFO(FIBMUEFS1¢EBHPHJLBVG[VOFINFOVOE[V
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쩮앒퐎�슎쐚퐎붆쫺흖�츎�춢않쫺뻖붆튾��뽾쑿푢뻖뷺쳂뺂흶뺆흲쑪
�뺂붟�쭖퐻쑎쑪
�빹�쵾줞쬂�����앟�붆쐫빦힇붖슞�쐚붖튷뺂�푦튷�붆왣툲빦붆춚��
쐚빹�얦븉�쑪
칾��퉣붇흖않튢�흖튢����싊앟훎�ퟆ붟��튣�팒쭣��쩮휺�쑪빦캋쑎쑪��뻖
쐚흺툺�얞흎빦뽾뾶붊흖쭔�븉��쩮흎빦춞튣��흎퐻쑎쑪뽾쬲빦앟푢흖흺툺�휺
쬶숞�짢튢쵾줞쬂뾾�쑪푢퉎짳븒춢않쫺뻖���푦튷�튷펞�퐻쑎쑪뽾즍퐻쑎쑪
�븉�잖쵾줞�쑎쑪쭪쭎쑪�싊�뻖흖왪휺빦퉎짢��첾뺂퉎짢��뻲붆퉣뿇쑎쑪뽾
왪�튷���쬲쬂푦쨶쯺튢��팒흖튢붇��쵾줞쬂�빦�퐻쑎쑪
튢���춢않쫺뻖��싊�춢않쫺뻖���쑎쑪
앋�줂�켆쫺흖튢



���֙ܰبߊਬࢲ�����3737 ���֙ܰبߊਬࢲ�����3737

QSBLUJ[JFSFO6OEJDILPOOUFJOEFS4DIºMFSTDIBGUEJF3FTPOBO[BVGEJFTFJOUFOTJWFHFJTUJH
Q¢EBHPHJTDIF"SCFJUEFS-FISFSTDIBGUCFNFSLFOEFOOFTMFCUJOEFS4DIVMFFJOBLUJWFT
-FSOFOVOE"SCFJUFOJOBMMFO(FCJFUFOTFJFOFTEJF'¢DIFSEFT)BVQUVOUFSSJDIUTTFJFT
JNLºOTUMFSJTDIFO#FSFJDIXJFEFS.VTJLPEFSEFS&VSZUINJF
34UFJOFSESºDLUFFTCFJN#F[VHEFT4DIVMIBVTFTEFSFSTUFO8BMEPSGTDIVMFEBNBMTJO
4UVUUHBSUGPMHFOEFSNB�FOBVT&SXºOTDIFGºSEJF;VLVOGUEBT4DIVMIBVTN´HFFJOFEFN
JOUVJUJWFO5VOEFNJOTQJSJFSUFO'ºIMFOVOEEFNHFJTUWPMMFO%FOLFOHFXFJIUF4U¢UUFTFJO
4PEFOLFJDIEBTTJOEFOFSTUFO��+BISFOIJFSJO4FPVMEFS(SVOETUFJOGºSEJF&SGºMMVOH
EJFTFT8VOTDIFTHFTDIBFOXPSEFOJTU
4PJTUEJF4DIVMF��+BISFBMUWJFMFTJTUHFMVOHFOVOECJMEFUFJOTJDIFSFT'VOEBNFOU
VOEBVDI��+BISFKVOHEFS8FHJOEJF;VLVOGULBOOJNNFSXJFEFSOFVJN(FJTUFEFS
8BMEPSGQ¢EBHPHJLHFTUBMUFUXFSEFO+BVOEBVDIEBTJTU;VLVOGU*N+BISGºS+BISLPNNFO
OVO&STULM¢TTMFSBOEJF4DIVMFNJUOFVFO'SBHFOVOE)FSBVTGPSEFSVOHFOTJFTVDIFOJN
7FSUSBVFOBVGVOT&SXBDITFOFJISFO8FHJOEJFFJHFOF;VLVOGUBOEJFTFN0SU
)FS[MJDIFO(MºDLXVOTDI GºS �� +BISF8BMEPSGQ¢EBHPHJL JO 4FPVM BVT'SFJCVSH
%FVUTDIMBOE
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폂헣픦빦핂�칺묻큖�핂뻖핆힎켊�샎핂헣

춢않쫺뻖�����싊��붆����싊앋�숮켆않푢퐎
붆쫺쬂슞휺튾빊��짢튷쒆븒흺즾퐻쑎쑪뽾쥺쭒
붆�붆�쑪빦찮엖빻붖쐚��쐚첺흍�뿒�����싊퉎
뻖��푪�빦�붢뻖�줆�흖춢않쫺뻖쐚�
흳툲뻳붆쬂�뻖�푦���훊쑎흎퐻쑎쑪
쑿푢쩮앒퐎�슎쐚�쫞�쵾줞쬂숺쑪칺쯶튾퉇�춚
섾쐚춶���휺숞않짣뻖�쥲쑪��쒆��𖨳퐻
쑎쑪�춢않쫺뻖��앋��첾�춶빃뺂첺뺆븒튾
빊�����튷뻖��쒆찋툲짢춷싊쒆빊�쵾줞뻖���
�찋퐻쑎쑪
뻳흖튢않춢않쫺뻖��숞횯쐞휺붆쐚붆�쓶
����싊��빃뾶않켆�흖튢���춢않쫺뻖튢�
뻖붆첾�흺흎퐻쑎쑪춢않쫺뻖�짢�싆쬂뻖�
뾶짢븶�켆찮��튾쒆붆툲쑮츛�뻳퐎�슎��
틂��틂쬂�푲�짢찮힆퐻쑎쑪쑿푢펞앟흖�
���틂쐚켆찮쯺쑺��빦��찋�훊앟��
춢않쫺뻖퉣��쿊퐻쑎쑪��튦뺂�짢춢않쫺
뻖툲춢뻺��뻳숺쬂엖쬲츎뷶쬲쯶�찋��쒆뻖툲
쬂힇�퐻쑎쑪춢않쫺찋�툲���뻳�뻖쫞뿒�튷
빻쬲흖쭎�빦붢뻖푣뺂쁞��틂�툶팒��쭏
�숺즾퐻쑎쑪
��싊�쯺붛툶�춚솖쑪쐚��빦�튾��븲씒숾푢
붊쑮�쬂�쐚븉붟퐻쑎쑪�쭎흖��틂
흖���싊�툲��않��웒튢�뻖�츚�핢툺
붟�쥲붊튾���쭎왷�즂퐪�붚퐻쑎쑪�쒆빻붊흖
�쬲쵾뺂찯뿒�뻲퉏�붜�푢���튢�뻖붆�뾎
�툲쬂�젣튾�빦�퉣����찋��슞�쯶뻖툲�
���찋�짢쒆얞흎퐻쑎쑪쳂짦��뻲쐚춢않
쫺뻖�튷퉇뻖툲퉣켆찮붆�뾶�빻앟�쬂쭒
왢쐚뺂��펢�훐훞퐻쑎쑪
뺂�짆ퟆ않붟�튷��븲씒숾뻖빻앟�뻲튷�왪흖

핂헣짣칺
솓핊잖읂쭎읂�샎묞펞컪솓펂솓줆
짣칺퓒�슫
큖�많읂짪솒읂칺쩢샎펞컪
핆힎뫊짪솒읂묞퓯픒헒뫃폎
삲
짪솒읂퓯팒폖쿮픒텊픊젾샎칺
삶쩣핆묻큖�핂뻖핆힎켊�펞컪
솧훟핂삲
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폂헣픦빦핂�칺묻큖�핂뻖핆힎켊�샎핂헣

븒�붎�쬂칺쉋쑎쑪��싊붊쿊춚줒�븲욞숞첺흖쐚튦
찋첺쐲�숞�붆�퐻쑎쑪쐞왲�븒튢�쐚숞첺
엫�흖쐚휺��푢즮�젱빦�휗켊�쑺빂퐻쑎쑪툶�쎎
흖쐚뻖퉣찋�붆찮퐻�왢쥲숺뾶뿒�칺��훐쐚튳쬲
붆휺읁븒��쐚�튦찋칺�쑎쑪튢�뻖�퉣뺂�
뾶튷���쭎��짢흺��쑪쭔�툲줒왪�펞빦붆
훤�짢쓚�흲쳂휺붆뾶쬂쭣쑎쑪
튾뾶�켆춢않쫺뻖��숺��붊칾튷
흖쒆�쬂춚�짢뻖���뾎�쬲툲흖쓚��
푪쑎쑪��뻖��쐚훊�왪�뻳붆���뻖����
��훊쑞�빻붖뾶흖쩮앒퐎�슎붆����싊찋쩒
븒즫춚쬂얞퉎뿇쑎쑪훊앟�칾��훋빦훊앟춢
쑲흖쭤쐚뻖�숺��뻖�힎펦�춯츛��쑲웒훊
�쐚�쭎쑪쑪쫾붢칊�짢튷�빦�쭎쑪칻툼�뾾�
뷾휺붎펞�퐻쑎쑪����싊�빃�풙�튢���춢않
쫺뻖�빻앟�붆퐎�슎뻖��뾂칾��쬂쓚�븒
툺즪숺빦켆��흳�슞휺쑪휗뻖��뺂흶쒆뾶쬂숞
훊붆빻뻖�흖않춢않쫺뻖��팒왪��흶퐪즃븒쥲붎
펞�뾶쬂뾶쒆쑎쑪
훊�쥲뻖���앟쐚툲쑮츛�뻳퐎�슎��
틂쐚쑪푢��싊튢�뻖붆튾빊��춢않쫺뻖짢
뷶왳숞뾶쬂팒쭣쑎쑪
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샂핒뫊헣
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캄콛힒킲몋
샂핒뫊헣묞칺핂폖찖

힎컮퓒옪숳믊많썮폲읓삖삲캂핂몵멚첥펂빦많졂켆캏픒찒�삖삲
�뼒펂읾핂슲픎뿒풚핖삲많좆픒핊픊�핊펂빦팒�픒재핂뻲푢캖옪풂욶읊킪핟삖삲펂읾핂
슲픎믆뿒묺쫂삲삦뫊벦핊펂빷삖삲펂읾핂슲픒삼픎솧믆앎봑쫗폲읺솒믾힎맪읊�몮탇핂몮맪읊
톦폳뺂짗삖삲펂읾핂슲픎흞멏몮틷틷멚묞옪퐃삖삲욶솧팖삦픎숳믎멚숳믎멚펂읾핂슲픦젆
읺퓒읊힎빦쁢솧팖믾�멚뫃쭎몮뽗삖삲
헎믾�뼒펂읾핂슲핂�멚볺잖퍊볺잖퍊쁢졶킃핂쫂핂뻲푢폂킺짾푾졂펂쁞캖볺읂읃짾많
몮힎푢몵멚팗팒헞킺픒볻볻팇펂젇킃삖삲펂쁞캖헎젎읺삦핂힎컮많밚핂많졂쭗픎착픊옪켆
캏핂많슫몮삦삼픎솧믆않짆많쇦펖삲믆짦핂쇦펖삲쁢삺핂숞숳킲썮폲읓삖삲펂읾핂슲픎힟픊
옪솚팒퐎욶읊잖줂읺몮반픎핮픒핞졂컪캖빮픒믾삲잋삖삲
�뼒펂읾핂슲픎봑줆픒힎빦묞옪슲펂컪졂컪잲핊�몒헖픒힎빦쁢솧팖잲핊팒�펞삦뫊핊펂빦
폂킺짾푾몮뽎젾삺삦픒싾않핮슪쁢킪맒픒쫂뺖킃삖삲�퀺풚쫂핂쁢잲핊핂힎잚빮핂많몮많맖
쿦옫펂엲풚힟삖삲�옪빦옪핆푾읺픦�퐎핓픎쁦잖큲�펞잗핖킃삖삲멂맣핂푾읺펞멚팒훊훟푢
혚킃삖삲�옪빦읊싾않헒폊쪟펞샎쭖팖쏞벦싾않퐢킃삖삲핊캏펞컪쁢칾�픒졂컪�쿶픒
퀺믾많큋힎팘킃삖삲잖큲�읊쩥믾솒슲춞섢얺쩥픊졂뿖�많쫂핓삖삲믆앦컪힟짤펞컪쁢훒뻦믾
쫂삲�엖찒헒뫊슪픊옪핊캏픒쫂뺂쁢핊슲핂섢핃쿧혚킃삖삲묞펞많믾쫂삲젢�쩒큲켆캏펞컪
�묺슲픒잚빦쁢핊핂섢핂캏캫콚힎팘픎킪샎많쇦펖킃삖삲
켆캏픒좆픊옪몋멑핆힎젆잍콛펞컪믆엂슽멚핆킫쇦쁢많캏킲픒몋멑핆힎컮�쁢쿪맒
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슲핂헞헞섢잜팒혚킃삖삲믆읺몮읺삲쁢핂퓮옪많캏킲픦믾쿮슲픎섢잜픎컮�픒짩쁢멑�엊쫂
핓삖삲
뫊펾짪솒읂묞픦�뼒펂읾핂슲픦캄픎핂킪샎펞줂펕픒픦짆밚푢
퓒펞콚맪�뼒펂읾핂슲픦캫픎삶쿪몮퀺풚쫂핂힎잚힎믖푾읺많칺쁢켆캏펞컪핂얺읺슺픒
잚슲펂많쁢핊픎묗핳펂옃몮쫃핯쿦핖킃삖삲펂읾핂슲픦캄핂핂킪샎퐎솧썶펂힖쿦펔믾쌚줆핓삖
삲짪솒읂묞펞컪�뼒펂읾핂슲픦짾풎뫊묞캫픎펂썲픦짆읊쁞빊믾헒펞믆멑픒킲빦많쁢
뫊헣핂�펂옃몮몮삶삲쁢캫맏픒쫓삖삲헎뼒�뼒픎묞캫뫊많헣캫핂컪옪솣몮혾
옪풚퍊쁢훟푢킪믾핂믾쌚줆핓삖삲
뫊펾핂엕멚몮쇦몮펂엲풂핊픒빦맖많�많핖픒밚
핊캏펞컪짆싢펂읊칺푷힎팘쁢핊
훊잞펞쁢�잖쫂삲힟펞컪퀺쁢핊
푆쭎솧핂슮�옪빦킪믾펞칾�픒붆훎쁢핊
풞픒삲삖힎팘몮폶헒폲펞힟펞컪쫂뺂쁢핊
홓홓컮캫삦묞펞컪졂팖쇦쁢핊핂뻖줂잜킃삖삲않쁢핂퍊믾읊슱킃삖삲재쁢잞핂믾솒힎잚
읺믾솒삖삲핊캏콛펞큲젾슮잜픎컮�뫊믾졂펞컪쫂졂짪솒읂묞펞슲펂폶�뼒펞멚쁢
졂팖쇦쁢멑슲핂잜킃삖삲힎잚짪솒읂묞�뼒펂읾핂슲핂컿핳픒퓒짾풎졂펞컪쫂졂섪펂뺂
쁢핂틺컿핳펞솒풎핂쇷삖삲
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�뼒펂읾핂슲펞멚잲핊픎맧힎잚솧킪펞뻖줂빦캖옪풂핂콭팒빦몮믆픒�푾젾캂팒맟삖삲핮
펞컪밶펂빦좆픒짢옪켆푾쁢뺂뫊삲읺옪많짷픒젢몮멆펂묞풆�읺옪슲펂폲쁢펊픚젾핞
킮픦좆픒헣멚젖�쁢숞콞픒졶팒킫칺믾솒읊몮폲줊폲줊짳픒젇쁢핞믾헒믾솒젾핮
핞읺펞뿒풚핮픊옪슪쁢핂얺슲픎젆잍콛켆캏펞컪쁢핂욾쿦펔힎푢헣잞캂팒퍊많쁳핊핓삖
삲
캄픒펂쎉멚몋멑핆많푾읺픦캄펞컪힒킲몋픎줂펕핊밚않쁢힖줆콛펞컪짪솒읂묞�
뼒픦캫핂핂킪샎펞힒헣많�읊팚엲훒멑핂않캫맏삖삲
펺읒핂많밚풚폲쁢쌚펞펂읾핂많헞헞묞읊핊�퐎컪줊펖킃삖삲
헞헞묞읊핊�폲뻲펂�핊핂퍊
믆펂읾핂많샎샃킃삖삲
삦핂핊�핊펂빦컪헎솒맧핂핊펂빺펂푢
헣잞뻖줂빦재쁢잞핂힎푢펂읾핂슲픎펂�졂푾읺많젆읺옪캫맏쁢캄픒폶헒좆픊옪쁞빊몮몋
몮핖픒힎솒졶읂멮킃삖삲
캄픒힒헣픊옪몋몮핞몮쇦힎잚짪솒읂묞옪섷쒾펂슮푾읺묞졶슮쭎졶삦슲뫊펂읾핂슲
캫슲펞멚홂몋픒삖삲벦��잲핊쫂컫맧픎욶읊캄콛펞컪�몮짪멺몮맒힏젾캂팒
많졂홙멮킃삖삲
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큲큲옪짾푾젾컿핳쁢�칺앚�뼒뫊쿦퐎켖픒짾푾젾
샂핒뫊헣묞칺밎몋훊

����뼒�풢힎많많밚풚힒펂쁞빮�뼒묞킲펞컪̆ �����˘�짪칺쁢컿콚읺많슲잋삖삲��
쫃솒많푢앎큲엋멚슲잋삖삲����쭎��밚힎먾붆옪켆젾푾읺쁢멅몮짪픒묺읂몮켆멚퍋멚콚읺읊
뺂젾슪싢펂잖힎잗�밚힎줂칺솒�킃삖삲푾읺좆펞쁢폂믾많많슫몮펊뭂핂짪맩멚삺팒폺앞킃삖
삲
뽆엳콛펞컪�팒뺆졾핓픦쿪맒픒먾�옪�핂짪칺쇦슽픦힎많콭팒폲읂몮잖픚뫊칺몮많잞앟잞앟혚
킃삖삲홎섢읺슺픒섢뽆앦몮��슽����삶솒빻콯킃삖삲졶숞많����삶픒헣팒쁢멑�엊
콚읺뽠펺빻콯힎잚븫빦졂섢핂캏헣샃픎썮폲읂힎팘몮좆콛반픎뫁픊옪얺슲펂많큲젾슻삖삲
좆콛반핂쿦픦폏퍟쭒픒많슫�풂삲픚�빮쿶쩖퀺몮삦�캏펞팗킃삖삲몮푢콛펞컪젆잍콛
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몒칾믾읊매킃삖삲팒핂슲픎핂퍊믾콛켆캏핊펞칺�펾칾픒헏푷펺몒칾삖삲뫊잖픚핂몮푢
힎몮많핳밶펂핖쁢졶킃픊옪팒핂슲픎줆헪읊슱몮콞픒슻삖삲짢옪샃픒핂퍊믾몮탄힎잚삲읆�
묺슲픒퓒믾삲잂훒솒팣삖삲컮캫삦픎졓졓펞멚삲많많샃픒슱킃삖삲팒핂슲픎맪쪒헏픊옪샃
믾읊믾벊핂믾삲읺젾샎샃쁢멑픒홙팒삖삲삲팒쁢멑픎팒삚섾믗�칺많픒짪펺먾
픦졶숞많헣샃픒재쁢힟삶쁳엳픒쫂펺훛삖삲믆앦컪맪핆�핂빦뫃�핟펓슿볻맪쪒킪맒픒많힎
몮줆헪읊펂맖믾읊잚슲펂훛삖삲
퐣펞멚팒슲�졓핂핖킃삖삲퐣픎팒슲�졓펞멚핞킮핂많힒삲핂팒졺슪��맪읊쏟맧핂빦뿮훊엲몮
삖삲펂쎉멚졂홙픒밚푢
팒핂슲픎핂앦헎앦핞킮핂캫맏멑픒맪핆�펞믆잊픊옪믆엲쫓삖삲삲퍟팒핂싢펂많빦퐃삖삲
�팒쩒힎많�맪많힎몮팒슲펞멚�맪틷훎삲
�팒쩒힎�맪킮�맪팒슲펞멚�맪틷훎삲
���맪삲핂팒졺슪읊졶숞짦픊옪�맪펂팒슲펞멚�맪틷훎삲
푾읺짦팒핂슲샎삲쿦많�쩖픦몋푾많헪핊홙샃삖삲핟픎폖핂힎잚핂얾뫊헣펞컪팒핂슲캫맏뫊믾힖
픒폍쫊쿦핖킃삖삲쿦픦쫆힖픎뫎몒핓삖삲쿹핞퐎쿹핞칺핂픦뫎몒읊펾묺믾솒힎잚뻡멚쁢핆
맒헏칺헏뫎몒읊훟킪젾맪뼞뫊맪뼞칺핂펞펾멾몮읺읊잚슪쁢슽삖삲쿦줆헪읊샎쌚팒핂슲
픦삲퍟캫맏콛펞컪믆칺킲픒핆쿦핖펖킃삖삲
쏞퓒퐎맧핂쿦픎펺얺짷쩣슲픒헪킪쿦쁢핖멮힎잚믆펞싾읆헣샃픎헣혆핖킃삖삲믆팖펞컪
푾읺쁢믾훎뫊졓컿픒많힎몮칺몮읊�쩣�컿픒짪멺맖쿦핖쁢슽삖삲쿦핂않쁢줆픎팬뫊
쉲많쭒졓솒섣헏줆핂않쁢캫맏솒슻삖삲푾읺쁢믆잊픊옪�팒뺆샃픒킫픊옪턶쫂팦킃삖삲
�������¶���
��������¶���
����������¶���
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팒믆엕힎몮맞�칺읊뺂쁢팒핂슲핂핖몮컮캫삦픒폊펔핂�삲쫂쁢팒핂슲솒핖킃삖삲캫맏픒
믆잊픊옪빦�뺂쁢멑뫊킫픊옪헣읺쁢멑펞쁢삲읆핂푢삖삲줆헪읊믆잊픊옪쁢섾펂엲
풎핂펔힎잚킫뫊펾멾킪�힎좉쁢팒핂슲핂핖몮믆짦샎픦몋푾솒핖킃삖삲킲헪몒칾핂찮읆팒핂슲펞
멚쁢킫픒믆잊픊옪믾읊믆잊픊옪핂많찮읆팒핂슲펞멚쁢킫픒잚슲펂쫂않몮삖삲핂얾뫊
헣콛펞컪쿦킪맒맪쪒�많펂쁞헣솒뮮픒핯팒맖쿦핖킃삖삲맏핞많삲읆픒많힎몮핖힎잚졶숞
큲큲옪멾젾삲픚삶몒읊잚슲몮핞솧믾쭎펺몮솒헒몮뽆엳삖삲믆솒헒픎�뼒픒뻦펂�뼒
펞컪솒힎콛쇮폖헣핓삖삲
�뼒픦ힵ픎쿦퐎켖핂퍊믾폎킃삖삲묞칺옪컪쿦퐎켖쿦펓픒젾팒핂슲짪삺삶몒퐎컿펞샎핦
쫊쿦핖펖섦멑맧킃삖삲킲줊몒칾펞젆잍콛몒칾펞킲헪몒칾펞�졂픊옪젆줊몮탄펂쁢팒핂슲핂
쫂폎킃삖삲믾힖펞싾않칺
�펾칾뫊몒칾짷쩣컮솒솒삺앞킃삖삲핂얾�졂펞컪묞칺쁢팒핂슲핂삲퍟짷픊옪몋쿦핖
멚믾읊훊펂퍊몮쿦픦켆몒옪헪샎옪슲펂많믾퓒헣컿픒짾헪펆펂읊칺푷젾줆헪읊맒멾
멚헒삺퍊삲쁢멑솒팚멚쇦펖킃삖삲헎뼒핊쿦옫킲줊펞컪믆잊캏캏펞컪칺몮옪컿핳쁢졶킃
픒ힵ픎킪맒팖펞핦쫂펺훊쁢슽삖삲
쁦짾풎펞믛헣헏핂몮큲큲옪뽆엳젾컿핳몮핞쁢팒핂슲픒픟풞삖삲팬픊옪솒힎콛쇮쿦퐎켖
뻡멚쁢쿦핂않쁢줆콛펞컪팒핂슲핂켆캏픦쩣�픒짪멺몮짾풚많쁢젙힒칺몮픦펾킃픒헪샎옪
쫂밆짢앛삖삲
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